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FINANCIAL.

To the holders of four and
one-half per cent gold eollat
eral trust notes of The CINCINNATI,HAMILTON AND
DAYTON RAILWAY COMPANY,Issued under Its collateraltru§t agreement, dated
March 1, 1905:.
Default having been made in the payment ol

the coupon which matured March 1, 1000, the
Ii .'ler- of notes which have not yet bean de-underthe agreeuarot constituting the
undersigned committee are requested to deposit
tii" same at the earliest practicable date with
central Trust Company of tNetw York, the depositarydesignated in said agreement, at its office,
No. 54 Wall st., New York city. All notes must be

' Ki.msited in negotiable form, and rm-ust bear the
coupon, which matured March 1. 1906. and all subs'"tuentcoupons. Ce-rtifloatee of the depositary
will be issued for notes deposited.
A large amount of notes has already tveen depositedunder Raid agreement, and in the Judgmentof the committee it Is essential for the full

and proper protection of the rights and interests
of the noteholders that the remaining notes le

wumxui uridj, xnr ukui xo ivx x£

mi!..( » t privilegp of deponit at any time
without previous notice. Copies of the deposit
jri"Pwmt imay be obtained at thie office of the

deposttair and fi«m title merribers of Phe-connnjlttee.
Dated, New York, March 2, 1906.

J. N. WALLACE.
HARRY BRONNER,
F. S. SM1THERS,
U. S. REDMOND.
J. H. McCLHMENT,

Oomnalttee.
FRED C, RANDALL,

Secretary,
54 Wall St., N. Y.

JOLINE. LARKIN & RATHBONE,
fe) ; Counsel,

, SlTEBlMIISl
i yiP j-JTAI SsffllMW
Notice of Declaration of Plan

to be Operative arid of Extension6f Time for Deposit thereunder.
Pursuant to the agreement dated January 26,

lit a;. between August Belmont A Co. and the unji>.dersigned committee, the plan of purchase thorns';n provided for has been declared operative. The
Morton Trust Company, the depositary under said
creeinent, will continue to receive deposits of

srock of the Interborough Rapid Transit Company
noting trust certificates), stock of the MetropolianStreet Railway Company, and stock of the

t, Metropolitan Securities Company ($75 per share
pa id), until and including FRIDAY, MARCH .16,
i'"hi, after which date no deposits will lie re

eived. except upon terms to be fixed by the committee.
Dated, New York, March 1, 1906.

EDWARD J. BKRWIND,
Chairman.

/ JOHN D. CIUM.YUNS.
ANDREW FKEBDMAN,
THOMAS P. FOWLER,
GARDINER M. LANE,
CORNELIUS VANDERBIIVT,

x __Oouimittee.__
TO THE HOLDERS OF THE

Preferred Stock
vru j/XXI:u

Ann Arbor Railroad Co.
The Board of Directors of the Detroit, Toledo

end Iron-ten Railway Company, having authorized
ilio acquirement of the outstanding Prefe-ired
i;;o it of the Ann Arbor Railroad Company by the
issuance in purchase thereof at par of its ConciliatedMortgage 4V& per cent Gold Bonds,
NOTICE IS HJE/RKBY GIVEN that this Corn!f;.1'iiiy is prepared to deliver in full payment and

exchange therefor for each ten shares- of I'reied Stock of the Ann Arbor Railroad Company
Mm- Thousand ($1,000) dollars In Jts Consolidated
!.ir;jrage 4|i per cent Gold Bonds wit'li the coupesis due August 1, 1906, and all subsequent couiiOUsattached, upon delivery of the shares of
cork to the KXICKEfRBOCKKit TRUST OOIMi'AN'V,at its office, <58 Broadway, in the City of
New York, at any time prior to the SIST DAY
()!' MA'IvtOH, 1903, after which time the right
:<> exchange shall cease.

For fractional shares, soriip, convertible into
:.) muIs in denomination of $1,000, will be issued.
The Consolidated Mortgage 4Ya per cent Gold

B ends are due August 1, 1980, and the Interest
is payable semi-annually on the first days of Februaryand August.

G. CASPAR N1I.KS. Treasurer.

FOREIGN MONEY MARKETS.
Trading Featureless on the London

Stock Exchange . Easy Close
for American. Securities.

83 liOxnON. Thursday -Money was in good demand
in the market to-da.v, but there was less pressure
and supplies were more abundant. About $26,O-AAAAnnA rfl i Vii <1 QTwl <2 ,tV Q <J fH ftt r Jhll fc-1

Discounts were easier in anticipation of better
monetary conditions and the strength of the bank
return, in which the increase of bullion was

irgel.v due to the inflow of Russian gold.
Trading on the Stock Exchange was (juiet and

featureless. Consols were a shade easier.
Americans opened weak on New York selling,

rallied to above parity, remained unsettled, often
drooped, and closed easy. <3raud Trunk was lower
on the January statement not equalling expeeta*t'iOIlS.
Foreigners generally were better on Paris supp'u-i.Kaffirs were weak and unsettled, owing to

heavy liquidations. .Japanese imperial sixes of
904 were quoted at IO&14.
Consols for money. 90 9-16; consols for account,

!',|7s; De Beers, 18%; Rand. 'Mines, 5%; money,
.' i a 4 per cent. Discount rates:.Short bills,

_ 11% a .V'l per cent; three months bills, ."1 9-10 a

I?-ner cent.
The weekly statement of the Bank of Englandshows the following changes:.Total resetve increased £893,000, circulation increased
"33,000. bullion increased £1,250,913, other securitiesincreased £2,1915,000, other deposits increased£2 916.000. nubile deposits increased £1.-

2S7.onO, notes reserve increased £878,000, govr'''linentsecurities Increased £1,160,000.
The proportion of the bank's reserve to liability

this week is 43.13 per cent, as compared with
44.67 per cent last week.
The rate of discount of the Bank of England

remained unchanged to-day at 4 per cent.
< Jo Id premiums are quoted as follows:.1Madrid,

16.65: I.lsiron. 4.50.

Prices Firm in Pari*.
PARIS. Thursday...Prices on the Bourse to-da.v

were Ann.
Russian imperial f<nurs were quoted at 83.75

and Kusslau bonds of 1004 at 4144.
Three per cent rentes, OWf. 50c. for the ae.ountExchange on Ixmdon, 25tf, 15^c. for

checks
The weekly statement of the Bank of France

shows the following changes;.(Notes la circulationincreased 107,100,000f., Treasury de,posits
it-eased 22,675,000f., general deposits Increased

2:..60O UUvI., gold 111 nana increaseu ii.oio.vwi.,
silver in hand decreased 6,925,000f., bills discouiitedincreased 141,400,OOOT. / advances Jn.creased 7,225,OOOf.

Trading Dull In Berlin.
Ukrlix. Thursday..Trading on the Boerse to;iywas dull. American securities closed at the
iwt sc prices of the day upon yesterday's New

11 rk advices.
Exchange on I-ondon. 20 marks 50% pfennigs

1' w checks. Discount rates:.Short bills, 4 per
tciil; three mouths bills, S% per cent.

Treasury Statement.
Washington", Thursday..To-day' » statement

of Treasury balances in the general fund, ex!>-'.a of the $350,000,000 gold reserve, shows:.
il.i de c.-vsjh balance, $152,718,086; gold coin

i.e.! bullion. $75,790,518; gold certificates, $50.
ir i*."» !''1: silver coin and bullion, $15,420,402;

r eriitieates, $4,411,037; United States
$10,504,139; Treasury notes of 1890, $56,nattinalbank notes, $13,588,277; total receiptsthis mouth. $1,950,997: total receipts this

s.'.iT.b i.i,f>70; total expenditure this month,
ti;., $2.i7t>.i> t<. .t expenditures this year, $396,912,239.

»

London Metal Markets.
Mtox, Thursday..Copper eased in the

ok,; d ! y t> £78 17s. 6d., recovered.
L and beran e strong at £79 5s. About 550]

tons were sold. Tin receded to-day and
closed at £184 7s. 8d. About 200 tons were/
sold i

STOCKS UNCERTAIN
US MJOIET

Further Forced Selling Caused Sharp
Declines, Which Were Followed

by Irregular Recovery.

CALL MONEY AT 7 PER CENT
0

Time Money Hardened to Six Per Cent for
Short Time and Treasury Drain

Continued.

Stocks were irregular yesterday, undergoingfurther declines in specific issues,
'! followed by some recovery. Liquidation
was less in evidence than on the preceding
day. The volume of business contracted!
materially, and dealings were hixhlv dto-
fessional.
Foreign markets were generally better,

but not uniformly so. London prices for
Americans came hig'her, and foreigners
were reported as buyers on balances.
Monetary affairs were the sole controlling
Influence on the local market, firmer rates
contributing to dulness and uncertainty.
Staple commodity price wore lower.
Call money was again higher, touching:

7 per cent and ruling at 6 per cent. Timej
money was dull, but firmer, at 6 per cent;
for short and 5% per cent for longer,
periods. The Treasury drains continued,
banks losing since Frida'y $5,663,000. Demandsterling broke to 4.85%, but recovered
to 4.8690 at the close. Government bonds
were heavy. Railway and miscellaneous:
bonds were quiet and irregular.

.Sales at the Board, t&cludlng unlisted stocks,'
amounted to 890,343 shares, against 1,422,007
shares on Wednesday and 850,213 shares on Tiles-
day. Following Is a summary of yest&rday's mar-jket:. I

Net
Sales. High. Low. Last. Cage.!AUis Chalmers 1.200 21 20-% 20% .%

AI.-Ch.al. pf 500 69 58% 58% .Is
*Aural. Obpper.. 105,050 107% 10614 107% .%|Am. Agr. Chem. WO 27% 27% 27% +14
A. A. Chem,. pf. 100 99% 99% 00is +18
Am. O. & Fomi-. 5,500 41% 40% +1% +14
A. C. &. F. pf.. 2%) l«+2% 102 102 +%
Am. Cotton Oil.. 2.200 32% 31% 32 .14
A. C. Oil pf 10O 02 92 02 .1
i*Am. Or. IV... 100 8% 9% 0% .14
Am. Hide & L.. 700 8% 8% 8%

jA. II. A L. pf. . 000 SO'-a 36 30 .2%
Am. Ice Seonr... 3,530 47 46% 40% +Vi
Am. Linseed... 5200 21% 21, 21 .1
Urn, Lwonio.... 9.760 68% 68% 60% .14

*Aai.Lwxv. pf. 400 116 ljti 116
A. Slu. & Ref. 67,400 15514 163% 156 .. I,*A. S. & R. pf.. 1,600 122% 121% '122% 4%
Am. Sm. pf. R. 200 100% 100% 100% +%
Am. <+teel FVtun. 300 .111+ 1114 1114 .14
A. 8. Poun. pf.. 1 600 46% 42% 48% .3
Am. Sug. iltef.. 6,400 140% 188% 140 +%

"A. S. Kef. pf.. 400 140 139 140 41
Ait. Woollen... 3,630 44 43 43% 14
Am. Wool. pf. 210 lo7 107 107 -%,
Am. Tob. pf... 465 103% 103% 103% ..

Ana. Copper.. 35,700 27o 261 2tif> .4
A., T. & S. F. 21,000 89% 88% 89% +%
A..T.& S.F. pf. 600 103 102% 102% +%
At. Coast Line, d,600 157.156% 157 .%
Bait, ,'c Ohio.. 2,900 110% 109% 110 +%
Halt. & O. pf. 200 97% 97 97 .1
Brooklyn K. T.. 21,600 80% 79% 80%
ICanada South... 100 67% 67% 67% %
Canadian Paofle 7 UVl nan... IftOSi iM.

{Central Leather 1,900 43 42% 43 +H i
Central L. j>f... ooo ,106 106 106 +'/.! J
C. B.Ii. of X. 200 215 214% 214% -%! '

(Jhes. & Ohio,.. 2,000 56% 56% 55% .%!|
Chi. Gt. West.. 300 20% 20% '"20% .14|jChi. G.W. .pf.A. 200 70% 79% 79% +1 |
Chi. G.W. pf.B. 200 37% 57 37% .. I
Chi. G. W. deb. .100 84% 84% 84% .% 1
C.. M. & St. P. 14,300 177% 176% 177% .%
Chi. & 20. W 408 226V, 225", 220", _%
Chi. I'n. 'Prac... 400 12% 14% 12% +%
Chi. U. Trac. pf 500 45% 43 45% +2%
C..C., C. & is. L. 500 09% 08% 98% .%
Col. Fuel & I... 29.200 62% 60 62% +% J
Col. Southern... 2,200 34% 33% 24% +1% s<
Col. So. .1st pf.. 300 72 72

"

72 .% S
C. & H. C. &;1. 400 20 10% 19% .%!
Oonsol. Gas 11,000 157% 154% 154% .2%!fCorn Prod. efs. 300 17% 17% 17% ..

Del. & Hudson.. 4<H) 2o4 203% 204 ..
81

Del. & Hud. rts. 3,492 2% 2% 2% ..

Den. & Rio<G.. 3,900 43% 42% 4.3% .% b
Den. & R. G. pi. 200 88 87% 87% -Vi'd
D?t. United Ry. 100 99% 99% 99% +%i
"Distil. Sees... 7,475 56 53% 55% +11'.'
*D., S./S. & A. 300 18% 18% 18% 2
*D.,S.S,& A. pf. 500 38 36% 36% .% 7,
Erie 13,600 42% 41% 42% +% i
Erie 1st pf 700 77% 77 77 .. 3Erie 2d pf 2,600 67% 67 67% +14 4
F.M.& S. M. xd 300 104 103 103 .% 4
Gen. Rlectric.. . 600 168 106% 168 +1 4
Gt. Northern pf. 11,300 310% 308'% 314% +0% 4
Havana Klee... 100 36 36 36 ..

'

Illinois Central. 2,909 170% 168% 168% .. !|
Inter. Paper.... 500 21% 21 21 %1

Inter. Paper pf. 100 83% 83% 83% .%!
Int. Steam P. .. 300 30 30 30 2%j
Iowa Central... 200 31 31 31 +1,4 1

Kan. Citv So... 1,900 29'/, 28% 29% +'i *

K. City So. pf. 400 60 59 60 +%|
Knick. Ice 900 62 61 <11% % \
Kniek. Ice pf.. * 100 78% 78% 78% .%
Ixmis. & Nash.. 4,400 146 145 145% +%
Met. Securities 1,900 70 67 70 +3%
Met. St. Ry... 5,550 116 114 115 +1%
Mex. Central... 1,600 24% 2t 24% .%
Min. & St. L... 200 76 76 76
M..S.P.&S.S.M. 300 152 150% 151 +14
M.1SP.1&SS.M. pf 100 170 17<< 17<> .1
Mo. K. & T... 1,100 33% 33% 33% .%
M., K. & T. pf. 209 68% 68 68% 4% 1
Mo. Pacific 4.200 99%. 99 99% +%
Nat. Bis. Co.. 201) 07% 07 67 +%

Nat. Enam 200 15% 15% 15% 14
Nat. Lead Co. 11,300 73% 71% 72% .%

*Nat. L. Co. pf. 10O 102% 102% +* J

*N. Y. Air H.. 7(H) 1:58 155 158 +2 I
N. Y. Central... 6,200 146% 445% 14'3^ j^4
N.Y..C.&S.L.2 p. 200 92 91 ««
N. Y. Dock pf.. 500 SO So so

\\ Y.. O. A W. 2.000 4!)% 40 i9>._. .V+
Norfolk & West. 3.800 83% 84% sr>1 +%
North American. 1,400 00 08 00 it
North. Pacific... 85.800 213 2,(>i6% 211 4-3%
Pacific Coast 800 nil 110 11<> .*

Pacific 51 a 11 900 48% 42% 4.» %
Penu. Railroad.. 44.350 13S'... d.37% 4-4 * J.*i
People'* O.. Chi. 2,300 90% 90 «6% +%
P..C..C. & St. L. 100 70 79 79 +1
Plttshnrg Ccal... 200 ! 15 15 .% <
Pitts. Coal pf. loo 5« 55._>6ImpressedSt. Car. ,5.400 3.1 i>2 >- zi

Pressed St.C.pf.. 200 97 90% 9«'s .1 %
" 1!v. at. Spring. 3.490 58 55 5t> +1
Reading 53,909 187 135% 180% +Vsi
Read. 1st pf... 1.000 80% 89% 89% -2n>

Kep. I. & S... 2.800 20s, 2S% 29% .%
SR. I & S. pf.. 2.100 102', 102 102 .1
Rock Island 70O 28% 25% 26% +%
Rock Island pf.. 3.6(H) 67 65% 06% 4-1
St. Jo. & Ct. I. 100 22 22 22 +1
54L.&SP. 1st pf. 1"0 60 66 66 -%
S.U&S.F. 2d pf. 100 45% 4.-)% 4.>

1st U s. W...V 2IH» 24% 24 24 ~%
SIS \V. pf.. 6(H) 55"k 55 65% 4%
S -S S. A- I. Co. 3.294 92% 77 79% .1%
fto. Pact lie 12.000 65% 64% Oo% +%
Wo Railwav 10,300 36% 37% -18% +Ys
Sr." Hsilwav of. 3(K> 109% 400% 100% 4%
Tenn. C. & I... «oo 141,:'+ 343 14J
I1 C & I. rts. 1,100 7
Texas Pacific . 2,000 34 33% 33% .%
TefVae "

T 700 70% 70 70% -%
Third Avenue . l.K» 132% 332% 132%

& W.pf. 300 5»% 56 .j0,4, ,a

T. C. R. Tu .loo 33' 44J 344 ^
U B & P. Co.. 200 1-1Ill'sf, p cb.pf. 400 80 79% 70% .%
Union Pacific... 130 700 150% 149% 150% 4%
it r &t. it. pf. loo 86% 86% 86
IT K ill Co .. 600 95% 95 95% .%
V. R. In- Co.pf. 700 90 89% 90 .

»tt S C I P.. 200 46 4LV.s 4ovs .%
u.'s.c. i. p.pf- 200 9214 92% 92% +%
II S R. & R... 100 24 24 24 .1

Ti S. Rubber... 1.600 49% 48% 49 .%
U S. R. 1st pf.. 600 108% 108 108 .%
U 5 K 2d pf.. 100 80 80 80 ,i>
U.' & Steel. -- 92,910 41% 40% 41% +%
r* o -qteel'Dr.. ivo-tr *"**74iw/i ^
Va.-Qar Chem... 2.750 48% 47% 48 -%
r. pur Ch of.. 300 111 111 1.11 2;L«
VaIC& C 100 48 48 48 +%
»virlcan Detin.. 100 12% 12* IStt 4%
Wflhfish .... 3.100 23% 23 ~3y8 .%
Wabash pf «-700 51% 49% 50 -1%Sit Un Tel. 000 08% 93% 03% ..

W ALIO ... 1.100 20% 20 20% +%w'/iTb 1st pf. 400 43V, 42% 43% -3Wit. Central!.. 2oo 26% 26% 26% ..

Wis. Cent. pf... 3(>0 .'6 56 56 ..

Unlisted.
The following were the closing quotations for

stocks:.
Ri.t \ sked B'«l- Asked.

JxV^S'lU . Laclede Gas. 105 c

/mal. '<4:.107' 1 1 o7%/ 1,E A: W.pf 86 02

iV* ?f- £* 1W Island. 72% 75tt,, 'B^et S' 25 U & X 1457S 146 a
ins of' 83 81 B-ach. 1" 13 iit c: & K.: 41% 41% Man Kiev 15.1 Wft%
A.C.& ! '. pf.lCJ.% I'-lL Md. Coal ,.1.1-K)

NEW YORK HERALD,
Bid. Asked. Bid. Asked. 1

Am. Coal.. .170 105 Met, Secur., 70 72
Am. Cot. Oil 32 2% Met. St. By.114% a 15
A. C. 0. pf. 02 23 Mex. Cerot.. 24% 24%
Am. D. Tel. 37 42 Mich. 0nt..l40 130
Aru. Kx 230 233 M & Sr. L.. 75 80 1
Am. (1. Xw. 0% 0% M. &- S.L.pf. 00 00%;A. H. & U. 8 0 M.S!' A SSM151 153
A.H.& L.pf. 36 51?% M,SP&SSMp..1liO 171 1
Am. lee See. 46% 46% >j. ,k. & T. 33% 33%
A. Liu. Co.. 21 21% 3 IUTpf OS 68%'A. L O. pf. 44 40 Mo. I'ae...: 03% )Am. IvK'O. 611% <0 w t. ](>oAm L pf .115% 116% n"c.Vs 0.14,1 150"Hr'r< <' ?" oS 'Nat. Bi.-vnlt 60'o 6i

4-1-- Nat. B. |.f.. 11'5'h 10A. S. A It.. l*>44i 1-M vf F .v S 15'S 16A.S.& It. pf. 22 122% V. g,,f' 87 »>' '.!Am. «?. pf.B.100 100% xAl>rl 72'.. 73 "I.Uu. «anift...2«.» 12.5 vSV r -n* 102 103tmS,T FiAU *11% Nillt of M.pf 30% 39 JJ 1
A S'V pf' 43% 41 MtBofM^! P lO'.'i 21',
A. Su^ar R..140 140% 5®NS. Ciil<B tVt 154'JA. S. It. pf. 13'J 140 >« ij.'j/ 146%IA.T.-&C.. 91% 05 N-Y. Cent.iaW, 1«-'
A. T. ft 'P. .137% 138% £V"Am. Tol). pf.104 -104% NA..G. »

12f)Am. Wool.. 43% 43% vlst 1--0
A. Wool, pf.106 107 N-Y.,C. S. L.
Ana. Cop...267 206 2d pf.... 81 iAnn Arbor.. 20 35 X. V Doc it.. 4_ 5'
Ann Ar. pf. 70 80 N. V. D. pf. 78 »>
A.M. 1st pf.108 110 N.Y..D. & I..13T HO
A..T.&S. F. 83% 80% NA".N. 11.&H. 189
A.T&S.F.of.H'2% 103 N.1.A-.N..1.T.154 >> i
At. Co.Line.157 168 N.Y..O.A W. 48%
Bait. 2c O...110 .110% K. A West.. 85% N>U
B. A- O. pf.. 06 07 N. ft W. pf. 80 :'2
11. A. L. pf.106 North Am... 88%Brook. It. T. 80% oi'i xor. Paclrte.211 -! 11 .

Br. U. ims..152 160 <>nt. Mining 2%, « |Krinit. Clt.v. 15% 18 pac. Coast.. 109 11"
H i'f. .U.Ac P. 148 153 n c 1st pf.101 108
V4 W.V- ]> ,wP 1 -/1 OjlA tF r* , f-o .At, 11-.

- .I- \ ixi.ii*t* j'"
R.A S. pf... 85! 8ti >%c Mali... 42% 43 jBu't'ck Co.. 58 Sit j»en'n r. R/1381, 138%Canada So.. 67% 60% p0o g" O.. 96'.J 90% iOan. Pacific.16©w 1«J«% f. & East 87 *:Oenfl I.ea.. 42% 43 Pitts Coal 15% Hi iOo: ,'1 I,. I>f.l03% 1'Hi . (t',al pf 5.V 58CR.Fl.of N.J.214 ur. pV r k.vi; 7S i0.4 8. A. T.m 13S p r'o&Sti » 1105 107'"^rA&u0 $ p:fp?w.&^:i8i i
Chi. & A.pf! 77 79 r,rKjy&CarP,1ll;I 52% 5('.. B. & Q..200 U' l C nf 90% 98C.& B.I. pf.188 148 iM'oJp op) ,m % te^rtv; i 1
QAV^deK £k fig R^.|&.V. 95% $.1.4 Ij. i f. 8"> 95 Ry* St. Bp.. So 2

"MA sc P177% 177% 11. S. S. pf.lO.Uo 194
ISafcS.P.vf'.WB 187 Riding\Chl.A N.W..226% .1) Read. l«t pf. 91%

D..St. P.,M. Read. 2d .pf. 98 99
& Orn 180 180 Bona. & Bar.208 ~3.,St.1?.,M. Rep. I. & S. 29% *'J%
& Om. pf.ISS 195 U.r. 4 S. pf.J02 103

3hl.T«r. Tr. 13 14 Rock Island. 20% *«%
Tbi.T.T. rf. 30 38 ®»ok lsl. pf. 66% Wi
Ml. I'n. Tr. 12% 12% It.. 7V. & 0.18" 188 jhi.tJ.T. pf. 45 40 RwtUpd pf-- "9 S<>T.O.,C.& f U 98% 99 fsL&SF 1 pf 07 U
'.C.C4SR.P.116 118 SLAMS' 2d' pf 45% 46%
'1..U& Wh. 75 95 S.lT A 8. V.,
LIiAW. pMOJ 117 C.4®. I. .108 186
1. & Pitts..180 184 SL.&S.F., C.
7L& P. «p.. 104% &E.I.t>f. o.l28 1.56 a
ol.F. & If. 0?% 0214 st. I>. P. W. 24 24%
'.F.& Tr. Irf. 92 110 S.L.S.W. pf. 56% 86 C
Id. f.-trtb. 34% 85 s.-S. K. & T. 79 80 t,
'ol.S.lsr pf. 72 72% S.S.S.&I. Pf. 108 125 ,lol.So.2dpf. 01% 52% Son. Pacific. 65% 0o%4.-11. 0.41. Ji)% 20 Sou. P. pf..H7% 1J 7" n
'on.Oas Co. 155 15516 Sonvth. P...... 38% 3$"S r<lorn Pro.cfs. 17% 17% Son ttv of. 99% loo%'.Pr.pf. cfs. 56 .57% s 3..q£oeO'.o. 7 100 0

pel. & Hod.204% 2111 Texas Cent.. 501P1..L.& W.450 460 Texas C. pf. 9o klen.& R.Gr. 4.8 45% T. C. & 1...I47 147!: ®*
1.A R..O. pf. 87% 88 Texas (Pac... 33% 31 ~

l.M.A. Ft.D. 20 25 t PL. *.. 77% .79"% L>et. £0. e.sf 9% II Third iAt. ...132 134l.So.nf. of?. 36 86 'i- i. \v 17 20% (
'ef.Cn. Ry. 98% «!)% t"» '& L... ?H% 35 srvia Ml. Son.. 55% 55% T S P. & W. 35^ 85%D..S.S. 4 A. 17% 1-816 rp SLJtW pf. 54% 55'
t).SS *:A.pf. 37 8S% T O R. T 113% 117% «
t; .Kodak.170 t> j> j». 118, 12 al.Htor. Bat. so v' -1.Ap .^c s/>

« 42% ; pRot& iM"-, 150% 4'
9rie fl«t ?»f.. 77" i 78 " Paccpf j*!? 96" i:>le 2d pf... 67 67% {tJwS X 86 88?v. & T.H.. 75 so V RVS In 95 95%'.. & T.H.pf. 85 93 {," Ry'f uf. 00 91% 6
TAV. Jr.H.C. 73% } s' l-to,.. 46 46% fiMI. it:S.X.<1.175 1«0 r ,u ip <nf. JX1 93 j'MAS pf.xd.103 103% ,r s Bet .A15 126Jmi. Chem.. 78 82 i% S.' I^oatit. 11 14% 1
Jen. Ch. pf.106 107 s. R. pf.1,1'6% 117 nSen. Klec. 167 167% U S Real. 84 s7
4. & S. Tel..120 t\ s' R. Alt. 33 25
St. Nor. pf.S'14% 315 T'SRAilt pf.. 63% 66 s
1.15. Claiflln.d 10 125 U S. ttut>.. 49 49%

Tav.Blee... 35 37 u§R X«t ipif.108% 109
I. F,Ie«-. pf.. 80 83 l'Silt 2d< -pf. 80% SI
Inek. Val.. .114 116 U. S. ISteel 4.1% 41% C
T. Val. pf. 93% 95% U. S. S. t*f.ao6% 106% hloniestake.. 80% S2% Vaandalin . S3 85
II. Central.16.8% 163% VaAlar. O... 48 49
U. Con. 1. 1.103% 105% Va.-O. C. ptf-111% 118 0
lit. Paper... 21 21% V. I..O.&IC.. 4S 50%
Paper pf.. 83% 84 Virl. IDertlu. 11 R»

nt. Power.. 60 64% Vul. D. pf. 62 63 e.
nt. St. P... 30 35 Wabash ... 28% 23% |
St. P. pf. 81 84% Wa.tra.sdi pf.. SO 50%

own Central 30% tTtt W.-F. Etc..234 245 ;«
owaC^f.. 58 00 West. Md. .38 40 P?
oliat & Ohi.lSO W. Tel. 93% 98$. A
Ciin. & M... 51 55 West. us. ..161 103 iA
CO.FS&Mpf. 82% 83% W. & L. E. 20% 20% A
Can. C. vSo.. 20% 2»% W&UK 1 pi. 43V. 44 a

C. C. So. pf. <50% 021-5 W&DE 2 pf. 25% 27
Ceo. & P.M. 12 15 Wis. Cent.. SW.5 27 iK
C. &X>.-M.pf. 45 50 Wis. C. pf. 55 50 'B

4 B

General Bond Market.
In government "bonds Japanese sixes sold at J,
00% a 100%; do., second series at 100 a 100^5:
apanese four and a halfs at 00% a 90%: do., ft
ec-ond series, 80% a 80%; \fours at 87. United C
fates of Mexico fours at 04. |0
Among State securities $52,000 Virginia de- O
:n'red sixes. Brown Brothers & Co. certificates. O
old at 20 a 20%. ^

D

Closing quotations of United States government ^
onds yesterday compared with those of Wednes-f
ay as follows:. f

Yesterday. Wednesday.!"
Bid. Asked. Bid. Asked. <»

\s, reg., 1030 103 103% 103 103% H
"s. Coup.. 1030 103% 103% 103% 1(48% H
's. reg.. 10OS 103 103% 1<W 103% 1,
's. coup.. 1008 103 108% 103 108%It.
s. small bonds 102% 102% I,
*s. reg., 10O7 102% 103 102% 193 j'
'S, coup., 1007 103% 104 108% 104 I.
s. reg., 1925 120% 130 120% 130 111
is, coup.. 1025 120% 130% 129% 130 li
). C. .3.05's 116 119Iv
Ihlllpplne 4's 109 110% KM) 110% 10

hUippine 4's, 1035... 108% 100% 108% 100%ia.
Sales r.t railroad, milsee 11aneons and government
onds amounted to .$2,008,0-00, of which $218,500
.-ere In the last class otf securities. jj
Yesterday's total compares with $2,813,000 on

Wednesday and $3,83(9,000 011 Monday. N

The transactions were as follows:. 1®1000IJap GO'S s 1 100% $12000 CGCC d 0's 152% ®
5000 do 100-% 5000 do 15K', -s

2000 do 100% Ki'.ioo do 152 T
2000 do...: 100% 10(10 do 151% It
2000 do ' 10000 do.... 152 I
1000 do 100% 10000 do 151 T
5000 I Jam G 6's 5000 do 1101%

ster 124 8.100 30000 do 151 1

9000 do 100% 10000 do 130% C
8000 do 100 20000 do 150% ill
2000 do 100% 13000 do 151 tl
,0000 do 100 4000 do 131% ri
1500 I .Tap G 4%"s 10000 do 151% A

s 1 s6f 00% 10000 do 151% >
1000 do 90% 5000 do 151 '

3000 do 90% 1000 tt&ItG on 4's 99% V
5000 do 90% 2000 E 1st'en 4's. 100%
500 do 1)0% 2000 do 101
2000 do 90% 1000 do 1I!0%
4(100 do 90% 19000 do 101% A
500 do 90% 5000 R Oouv 4*8.101% q

7000 do 90% 10000 do 104% H
2000 .Tap I G K-L 2000 do 104%;

t Cfs. f pd, 15000 IIV 1st 4%'s.lOS
for n 4%'s, lOOO'l-I&TC jm 4*8 08% I2dseries.. 89% 2noo I&GN 2d 5's 99 31

8000 do 89% 1000 K C. IT S & N
500 do 90% M 4*8 80% v

7000 Jap I G K-L 11000 do 87 '

t cfs for4's 1000 K 0 So 3's.. 74%
"

ster 1. ,s20f. 80% 5000 do 74%
20)0 do 87 5000 do 74
>4000 V S of 31 4's 94 1000 Lac k St 5's. 100% w

2000 LS&31S 3%'s 100%
300 Am IceS 6's 92 1000 LS&MSd I's 99
500 do 02 3000 L I ref 4's x 100 A
500 do 92 1000 L I nil 4's x 100 A
500 do 92 IdOO L&N e t 4's. 99% A
500 do 92 2000 do 99% A
500 do 92 1000 L&Nun 4's 103%; A
500 do 92 23000 3!ex O e 4's 82% A
500 (io 92 25000 Mex 0 1st 1n 24 A
500 do 92 1000 do 24% B
500 do 92 7000 do 24% B
500 do 92 2000 do 23% B
500 do 92 10'"ill do ... 23% E
500 do .. 92 3000.31, SI' & SS U IJ
500 do . 92 1st con 4's 100% |C
500 do 92 18000 31,K&T 1 4's 100% |C
500 do 92 5000 M.K&T 2 4s 89% (

5,w
'

oo 2000 31.K&T 1 5's 110 C
Hiiii Ho 92 10000 M.Iv&'f e u's 10<>% <

50O do 02 10000 NRRM H' 4's 80 C2" "2 2000 N Starch 5's 75 0
500 do 92 0000 NY C & II R 11gJX X92 genSWs.. 98% !EX 2 9000 NYC & H R F

,92 d 4'«. 1934. 101%: gX 3000 NIYC & IIR. <3gjS X 00 L s c P'Wa m'<* '£*j ;;5 2000 do 80 1X. X 0 1000 NY.C&SL4* 106 Ig* X XS 500 N & W c 4s 101% I<° ; g 1000 do 101'4 11** X no 20000 No Pac 4'«.. 10444 J500 X 00 1000 do 104% \!**} H 10000 do 104 V5**> X 2 20000 do 103% sX 09 1000 OrR&N oii4's 101 >50J[ 52 KMtOo O SL c r 4's 96% (\5J$ do 02 t0<Kl dl) 88% i,
4° 11000 O SL gr 5's. 117% >

g^O do 02 1000O & CO 5's.. 100% >5^0 *1® 52 10C00 Pa cnv 3%'sip0%js,5£> *lo 2000 do 100% 'n<**> X 3 1000 P&F.lst 4's. 100% >500 do k 2 50OO IVtE inc 4's. 79 j,500 do, . 92 6000 RdK gen 4's 100% f500 X 00 000° Oo 100% S500 do 92 1600 RG'W 1st... 98 gX So 200OO St L, Ir Alt goOO do. xvy fffn 5's 11.7
500 do 92 8000 St L &- S F S500 do.. 92 rr rtg 4's 86% 8500 do 92 2000 StLSWc 4's. 80% t500(« 02 7000 <1 o . 80-k T""
500 do... 92 3000 SA&AP 4'#. 88% |500 do 92 2000 SVd AL,A500do92 © 1st 4's. 94%500 do 92 3000 do 9o500 do 92 54)00 'S'b'd A L
500 do 92 rv KolcU\s 91
500 do 92 3ooo dd 90%500 do 92 10oo S.V &N ,F. 4's 101% A
5<)0 do........ 92 3000So Pac 4's. 93% A
looo Am S M 6 s 100J4 14000 do........ 9:: A
loot) Aw Tot, 6's 116% 3000 do. I...... 93% A
10000. do 116 2000 do 90 A
7000 Am Tob 4's 78% 500, do 94% A
2000 do <8'+ 10(H) S P lstrd's, 96% A
«00O do 78% 4000 Term C, I & A
OOOo do 78% r t dr 6's 110W. B
dOOo do 79 1000 TAS'CL r 4's 100% |B1000 A, T & S F 2000 TAIP l#t 5'S 123%:O

-jr 4s...... 103% 4000 do..us i*'
u ) 3
*-103% 2000 Th

"1 A. < x ;4wlQ8% 4000 T SL&A\ 4's *4 C
5O0O do 102% 20i»O do 88%V
2000 do 10*;, 500 I" P 1st i s. 1049s,: T)
8000 do 1021, 20 -1 do... ....

" 3-. LP
2000 do f... 102% -20V&0 do. ....... 104% 1

FRIDAY, MARCH 2,
LOOOO A.T&SF a4's 95 10000 do MS#'500 do f>4% HOOD do 104%
1O0O A Ar 1st 4's 97 UXX) do 104%
1000 'A (' L 4's.. x 99% 1 liOC I'll of SF 4's 88
5000 B & O g 4's 104-', 5o0f- ISRiSdR 6's. 99%
3000 di» 104% 40C2> do 99 Vi
8000 B A- O. 8 W 40i;» do 9o

div 3%'s.. 92 200# do 9?'.l4
.0000 BUT I' c 4's. 95 0000# USS sfo's. 98%
5000 do 91% 2(.u;0 do 98 y*
5009 <10 94% mow do U>'M
18000 B F 1st. 10*!., ,i«»
40(10 <' S 2d 5's.X 105% 700# d<> 98%
6000 do 105% OlOOliO do ds.'H
1000 O of G By 52 kiii do... 98%

eons 5's.. 114 202 M do its *

2000 0 of G By SOU# do 98%
2d ine 5's. 87% 20' > ilo 98 vx

2000 C of G By
"

:'.! *» do 98%
oil ine 5's. 84 4Mh» do 8 s

0!X)0 do 88 2!HO <lo 1"'
3000 Oe'n Lea 5's 101% BXhio do 98%
2000 O&O RA A 50) FS9 0 TO*. 99%

d .1st c 4's 100% 12X0f\Vat» 10: 5's 115%
3000 fVtO It & A 1<Ki) Wah 2d 5's -105%

d 24 o 4's 96% IKKOIV de-b B 6's 81%
1000 C«!fcO|?4-%'s.x ]06% 7002 O do 8"
1O00 do lor,ri| 2<XH> do... 89%
7000 C & Q j 4's lOOi.'. 29IXH do 8"!
3000 do 100% 2000 do .81%
3000 do 99% 125000 do 89%
4000 C, It I A P 2000 d<> 81%

sen 4's... 102% 1OO00 do 81%2000-C, It I & P 1OO00 do 81%
RIterr5's.x 8S% 5002) do 81%.5002") C, R I & P 5 292)1 do 82
R R 4's.. 79 1591;.) do 81%5000 do 75% 20o2) do 81 '5

402*1 2!.. 79 351 MX) do 814482)90 do 7:'1 o 4002.12) do 81
0000 C, C, O A* .8 22. .1 do 81%I, sen 4's. 105 HC/HIO ilo 81"
BXlO C,>V A M4's 101% 2iXXX) do S>>%12)02) ('. IV A AJ.

'S
,1502V) <1. «,%

Ml 1J II 1191 nil Vi SUM' III! w%:1000 C I 1st 5s 35(1(11 do .«
set- A .... 77% lOOnl) do ... *>v47000 do 77 3000 do Xliu.

1000 do 77'C KXKM do WWoooo do t7u anono do 80%.1000 GAS 3«t ra «4 35000 do 80%100O >' M 1st 4's 76% 50a» 5Vost Md 4's 87%!15000 CGCC d 6's...153 loot) W M r 4V.. 75OOOO do 151% 15000 do 74%0000 do 151U 1100.) VT IT f & r10000 do 152 p Hi's 1002000 do 1521,4 50) 5V S 4's r.. 14)5%0000 do 152 200>W& J, B 1st<1000 t'o 151 .'4 0 4'fl X 90%200O do ...152 1000 w O e i'a.. 1K»4'SOOO do 152% 15000 do 1)2%

/ARIABLE CHANGES
FOR CURB SECURITIES

nlerboroug'h Improved.United Copperand Chicago Subway UnderwentSharp Declines.
Irregularity marked the coin** ot prices oil the
art* market yesterday. There -vain no uniformity
> the movswueivr. Sonne issues recovered extenLyely,while others developed um/expeiOfted weakess.The .movement, In other words, seemed to
iflect t.l:-> x,-wiUif>a of individual pools gmd cliques
r of individual operators.
'Fntertwotigh ®api<l Transit recovered from, the
inking spell of recent days, rallying sharply from
20 to 227'/?. Interborcugh-Metropolitan Issues,!
owarer, '.vera variable. The 'preferred stock re-
orered, while the bonds and the common stock;
haded off.
International Mercantile Marine bonds recov-;
red fractionally from 70 to 70'%. The common
rwi pre! rred stocks sold off. -Vtaekay Companies
orciiion was easier. International Salt, was inlinedto heaviness.
Some vpecilie weakness again developed In OhiagoSubway. The effort was made to advance

lie issue, which was run up from 40% to 48%.
t broke to 44% and closed at 45-%. American
iac preferred' improved from 07 to 68%, closing
t 67%.
United Copper was heavy on what was conidereddistribution iby insiders. It declined from
5% to 07%, ^losing at 68%. Copper Securities
old down from 39% to 38%, closing at 39. British
olumbia and Greene Copper were unchanged,
loabun, Consolidated and Utah Con>-d improved,
Standard Oil broke from 680 to 673. closing at
77. American Tobacco (broke from 44)0 to 475.
The following aro the sales, highest, lowest and
Losing prices of yesterday:.

Bast
Sales. Ot>en. High.. Low. Sale.

m. L. & T. pf. 70 101% 101% 101% .101%
mer. Can pf... 1,450 67% *68% 67% 67%
meriean, Nickel .1,00*1 1*4 1% 1% 1%
m. Tobacco 10 475 475 475 475
m. Writ. P. pf. 350 30 30% 30 30
ay State Gas.. 10,000 5-10 % 5-.16 %
Mil. Steel 400 20% 20% 20 20
4M.h. Steel pf... 110 00 90 tlO 90
»s. Can. Cop... 2,659 28 281,4 27% 28%rtt. Col. Cop... 2,800 8% f8T/s 8% 8%
Xooklyn Ferry.. 100 3 3 33
utte C. C. w. i. 300 *35 *35 32 32
liica.eo Subway 1,600 48 48% 44% 45%bi. X. W. rts.. 4.511 20% 21 20%, 21
(upper Secur 1,700 38% 40 38% 30
orn Prod. w. i. 640 *26% *26% 26 26%
umber. Ely 325 *5% 5% *5% 5%
torn. Copper 5,500 13-32 7-16 13-32 7-16
ranby Copper.. 680 9% *9% 9% *0%
reene C. Cop.. 2,931 27% 28 27% 27V,
reene C. Gold.. 500 3% 3% 3 3
reene Gol-d-Sil. 1,500 5% 5% 4% 4%
nan. /lining... 500 5 5 55
tav. Tobacco.... 180 *26 *26 24 *26
LOUS. Oil pf. un. 100 50 50 51) 59
it. Here. liar.. '1,600 12% 12% 11% 11%it. II. II. pf. .. 1,100 31 34 33% 331/-Met. Co. w. i. 4,000 52% 52% 51% 52V,-M. C. pf. w. i. 1,000 88 (X) 88 90'
it. Rap. Trau.. 2,000 220 227% 220 2'-'7%ltfr- Sialt 84tr 43% 44 43% 4,3%[acbay Cos 525 60 60% 60

~

60ianhat. Xran... 100 3% 3% 3% 314litchell 'Min 1,850 13% 13% 13% 13%licm. Gold 11 In. 1.600 2% 2%2%let. Sec. ctfs... ]Oo 68% 68% 68% 68%1I. & Bos. Cop.. 1,(100 7-16 7-16 7-16 7-361O. Ry. w. i. 200 36% 36% 38% 36%..T. D. * T.I.C. 300 43% 4.3% 43% 43%ev. Cons. Min. 4,300 15% 16 15% 16
eaboard Co 4(H) 30% 30% 3<>% 30%C. Min. w. 1.. 100 20 20 20 20
taudard Oil.... 8 675 677 675 677
enn. Copper.... 500 44 44 44 44
'iwtic. Co 500 8% 9 8% 9'ononnli Fx 1 <?/vi i/vr/ tm/ *nr/

'on. M. af Xey. 1500 J8 1!)' 18 1!)
'irited Copper.. 13; 100 70 70 67 68%'nlted Cop. pf. 120 106 *110% 106 *110%tali Apex Cop. 100 5% 5% 5% 5%,tali Copper ... 300 *33 *33 31% 32%nlou Copper .. 300 1% i% m p7
lest. Gold Mill 40O 43% 43% 43% 43%.hito Knob C. 100 5-16 7.-16 7.-16 5-13/bite K. C. pf. 100 2% 2% 2% "v
Odd lots. ftBuyer 30 days.

bonds.
m. St. F. 6's.$15,000 1X1 90 90 90
ential F 6's.. 1,000 83% 83% 8.3% 83%lavana T. 5 s. .15,000 75 75 7-, 75
it. 51. M. 4%'s.24.3,000 79% 80% 79 79%
5I.C. 4%'s.w.l. 136,<XK» 92 92 90% 90%

['W**) 89% 89% 89% 89%
.0.11.4% s, w.i. 2,000 90% 90% 00% 90%
Y.N'H&H 3%'s 4,000 116% 116% H6% H6%j7.6'»,r.iw.l.,f.pd. 26,000 »8% 98% 98% 9fl%j
Closing quotations yesterday compare as follows
dth those of Wednesday:

Yesterday. Wednesday.
,v 0 ?i'5- Asked. Bid. Asked,

lbany & Stisq. 3% s. .110 no-% 110 110%
merlcan. Ore 9% 9% 9% 10
.merlcan Can pf 67% 68 67% 6S
merican Tobacco ....485 497. 485 49-5
,m. 5\ riting Paper... 4% 4% 4% 4%
m. Writing 'P. pf... 30 31 30 3il
,m. Writing P. bds... 37 87% 37 87%
iethlebem Steel Cor.. 29 29% 29

* 31"
lath. Steel Cor. pf... 88 89b. 89% 90
jeth. S. C P. 51. 6's .118 120 118 120
!r. Columbia Copper. . 8% 9 8% 9
loston Con. Copper... 27% 28 . 27% 28
Ihicago Subway 47. 47 46% 47
tentl'a 1 Foundries .... 5% 51/, 5 51/,I
Cut. Foundries pf.... 22% 2.3* 22% 23
Vnt'l bound bds 83% 83% 83% 83%
on. Prod. Kfg., w. i. 20% 27 26% 2V
lorn I'. ftfg. pf.. w. 1. 87. 85% 85 85%
'upper Securities 38% 39% 38% 30%
louglas Copper 7,% 6 5% 6
d.-ctrlc Vehicle 17 19 17 19
!lec. Vehicle pf 21 24 21 24
Iranby 9% 9% 9% 9%
Iroene Copper 27% 27% 27% 27%
IflvHim Tahanro 9-1 97 25 2'H
favana Tob. pf.. 5; -

nterhoroutfh R r «oo
'>5351

at. Mer. Marine."" 2?? 226 221 223 !
at. Mer. Marine pf

"' }.}% '214 i;>

nternational Salt..
* jo/f 38 34%

raokay Co JX'-i 44% 42 44
4

laekav Co. of
* 61 <>0 61

fanhattan Trans..." '1, 'Hj 74 74%

let. New Sec. w i 2** ;i% 37?
let.New Sec. »i.f

' Z2. 52^ 52 5o,?
fet./N.Sec.w.i.new {*iV q?i/ 8889 4
f. J. Term. & r^kMS- flfc 92

!e* Orleans Ry. new m -
44% 44

jevada Cons. Copper
" iv'1 ?T# 30% 37%

:evada Utah .
J2-> lo% 15% 15a

evv York'lh-ans. 5 - 3% 3% 3%
northern Sec. stabs o/J* 8 7%s

loyal link. Powder y^' 3]2% 300 812%
eaboard Co

Df lU,/ lli 111 J}rJ
eaboard Co. 1st pf"" op

- 31% 30% tfyl\
eaboard Co. 2d pf.

" 2? <g j»> 02^1
tandard Oli.. '"u-- 62 6o 02

'tandard Mm. Co ,'o fl?° 675 685

tandard Mill. Co ^f" iP '1 70 j4 I
ennessee Copper.. i5 40 35 40 j

_nlted Copper
**"* 44% 44 45

nited C°1)pef_ggTlQ5% iffi jg*
Consolidated Exchange Sales.

STOCKS.

Ills-Chalmers ..
afe Hieb. tow. close,

tnal. Copper... 29 750 iS'/* .-120% 20%

1U. Car & F... '4^ 707M 106% 1075
m. lee

' 1' 41 4o% 407r
m. Loco. ....... 1 0i([ 46% 4<>% 4i;%
m. SnielUug

*
t w

69 70 as% «,.> I

ta. Suxar , ,$ 754% 155% 15rt\ a55

. T. & a. F... 73&4i 140% 100 340%

alt. A )hlo . t-?. ,39!, Sb% 6.3% WO

rook. Rap. Tr. fi 54ft *2%"* 7^0 no",
an. PaeWfl...f: 70% 80% 79% *80*J
ent; iLoather

160 160% UOb l22j
c. IVesr'.'. 5? 42% « 4214 iaf4,1

51. & St. P.. 3 ni. ?i.! * 2l's 20' 20%
ol. Fuel & I... 11 iS, 'J' s 177% JT«t% 177%!
A it. C 4? «{% 62% 601 i

"en. y rt-f.. Q...
' 20% 20% 20% 20%I

ist. >eeur ii £.; 43 43 4:;

ne
.. .** .53% 7-6 00% j

1906.-TWENTY PAGES.
Salrp. Open. Hi£h. T^ow. Close. s

111. Central 10 170 1*0 170 170 ]
lilt. Paper pf... 50 81% S4% 84% 84%, \
I.011 is. & Xash.. 40 HO 14(1 145% 145% ,

Met. Street 470 113% 110 110% 115V#.,
Met. Securities. 10 68% 08% 08% 68% 1
Mo., K. & T... 70 33% 38% 33% 33%
M., K. & T. pf. 10 07% 07% 07% 6«% 1
Mo. Pacific 550 00% 00% 00% 00% £
National Heed.. 290 71% 73% 71% '3%j(
X. Y. Central. . 200 140 140% 14."% 140%%
X. Y.. O. & \Y. 430 40% 40% 40% 4»%i
Nor. & Western 40 84% *4% 81% §4Ui"Pacific Mail.. 20 43% 43% 43 48 i<
Pennsylvania ... 560 138% 138% 137% 138%] f
People's Gas.... 20 06% 06% 06% 06%1 1
Pressed S. Car. 540 52% 53 51%

, j
Reading 22,750 136% 137% 135% 136*. <
Hep. Steel 50 20% 20% 20% ,20%
Hop. Steel pf... 120 102% 102% 162%
Rock Island.... 650 26-;s 20% 26%
Simthern Pan... 2,280 60V2 65% 64% Wvfe 1
euthe.ru Hy.... 8.110 38 38% 8f% 38%

'18 ivu. C. & I... 30 140 149 148 148
Tern 1. 0.& I. rts 50 6% 6% 6% 6%
Texas Pacific.... o0 o4% <44% 34 34
ntloii Pacific... 28,070 140% 150% 140Vg 100%
V. S. Ittib'uer... 80 49% 49% 49 49
V. S. Steel 10,030 40% 41% 40% 41
1'. 4. Steel pf... 3.430 163% 166% 106% 106%
Wabash 340 23% 23% 28
Wabash pf 420 50's 51% 49% a_50%Total sales loo,oou

MINING STOCKS. j
\l<ce 400 3.66 8.65 3.60 3.90
Alpha .' 1,000 .10 10. .10 .10
Atlanta 1,500 .26 .27 .26 .2jBullion 600 32 .3-1 .32 .34
God. Imperial... 500 .02 02 .02-0Ghol'ar. 200 .14 .14 .14 .14
Ct-.kl* Anchor.... 400 1.50 1.60 1.30 1.60
Jim Butler 60O 1.45 1.4o 1.40 1.40
Mav Queen 1,000 .83 .83 .83 .33
Ueviean 100 1.25 1.25 1.26 1.26
M.dlio Gibson... 500 .08 .08 . 08 .08
Polos1 400 .12 .13 .12 .13
Silver 'Pick. .. 500 .17 .IT .17 ,17
Total sales \

tvheat.
May option 625,000 81% »1V4 80% 80%

Montreal Market.
[special despatch to the herald.]

montreal, Que., Thursday..Brokers here are

pleased with the way the local market has acted
in face of the New Pork shakedown. Toronto

Hallway was the feature to*day. The Mackays
were stronger while Illiuois rIYaotioii was frac- .

tionajly uuder pgr on a few sal««.
Closing prices were:.1

Bid. Asked. Bid. Asked. «

Pom. Coal.. 77% 79% Og Mill pfd.136 128
Pom. Iron.. 81% 31% Bank of M..248 250
I). Iron pfd. 80% 82 Mac. Com.. 50% 61
Mont. St....272% 273 Maekay pfd.. tf <5 ]Tor. S 123% 124 Can Pac...l60% 170%
Og. Mill. ...250

Boston Prices.
Boston, Thursday..Coppers Closed firm, with t

advances running practically throughout the list. }
The industrials were strong.
Summary of the market:.

stocks. ;
Sales. Open. High. Pow. Close.

Adventure 400 6% 0% 6 6'

Allouez 830 88% 38% 37 38
Amalgamated .. 6,345 107% 107% 106% 107%Areacfiau 50 3% 3% 3% 8%
Arnold 100 1% 1% 1% '%
Atlantic 135 23% 24% 23 24%
Bingham 1,385 42% 43 42% 42%
BostonC.C. & G. 225 27% 28% 27% 28
Pal. A Heeia... 125 095 695 695 695 }
Centennial ..... 740 26 20 25% 20
Copper Range... 1.170 81 81 80% 81
Pair-West 290 16 15 W* 14*% 1
film River 150 2% 2% 2% 2%
Franklin 925 18 lit 17% 19
Granb.v 25 9% 9% 9% 9% J
Isle Kovale 100 22%, 22% 22% 22%
Mass. Oop. A G. 00 9% 9% 9% 9%
Mayflower 225 1% 1 1 k !
Michigan 110 13% 13% 18% 13% \
Mohawk 174 57 57 56 50
Mon. ('. & C.... 110 5% 5% 5 5
Nevada 54o 10% 16 15% 15vs
North Butte.... 1,495 85 85 83% 84% j
Old Dominion... 409 45% 45% 45% 45%
Osceola 301 97 98 97 98
Parrot 580 38% 39 38 38%
Qulncy 61 92 92 92 92
Rhode island... 69 5% 5% 5% 5%
Santa 1> 50 2 2 2 2 1
Shannon 280 0% 0% 6% 6%
Tamarack 150 107% 107% 107 197
Tecttmseh 20 13 13 13 13
Trinity 1.000 10% 19% 10% 10%
Polled Copper.. 1,520 69 69% 67% 08%
Utah Consolid'd. 1,190 62% 68% 62% 63% 1
Victoria 170 7% 7% 7% 7%
Washington .... 500 97 99 97 99
Winona 20 8 8 8 8
Wolverine 65 133% 135% 133% 135%
Ik S. Smelter... 536 56% 56% 55% 56'
U. S. Smelter pf. 902 44% 44% 44 44%
Boston Elevated 30 154% 155 154% 155
Boston & IV. of. 50 81% 81% 81 SI
Concord & Mon. P> 189 189 189 ISO
N.Y..X. H. & H. 25 200 290 200 290
Am. Pneumatic. 315 22% 23 22% 23
Am. Pneu. pf.. . 215 39% 39% 39 39
Aim. Tel. & Tel. .202 139 139 138% 138%Am. Ag. Chem.. 300 28 28 28 28
Am. Ak. C. pf... 25 98% 98% 98% 98%Cumberland Tel. 1.5 118 118% 318 118% jiMast Bost. Land 270 7%. 7% 7% 7%Mass. Gas 192 40% 50 49% 50
Mass. Gas pf 170 86% 87 86% 86%Mergenthaler ... 5 192 192 192 192
Mexican Tel.... 10 5 55 5
Pullman It 240 240 24'» 240
Beece Button.... 50 9% 9% 9% 9%Swift & Co 53 106% 107 106% 106%United Shoe M.. 620 82% 82% 81 81
Un. Shoe M. pf.. 12 31% 31% 31% 31%United Fruit 32 108 108% 108 108% «

«

Philadelphia Stocks.
[SPECIAL DESPATCH TO THE HEKALD.]

Philadelphia, Thursday..To-day's market
was fairly active during tihe first hour, the featureagain being Philadelphia Company. receipts
of iwhielj touched 54 and continued active, with (
only a fractionally lower range during the day. 1

Cumbria 'Steel continued quiet 'and rather weak. 1

Philadelphia Electric remained steady at 8. JBeading opened fractionally lower, but bn strong
trading recovered Its early loss. Arbitrage stocks ij
were quiet and bond trading iwas heavier than. (
for some days, with no feature. 1
Summary of the market:. c

stocks. i
Sales. Oneri. High. Low. Close. ,

Camb. Steel.... 2,200 35% 35% 35% 35%'
El. Co. of Am. 100 11% 11% 11% 11%
El. Storage *11%
K. & P. 4's *102
Gen. Ap . . *11
Gen. Ap. pf.... . .' . *42
Cons. Lake Sup. . *20
Lehigh Nav.... *113% <
Lehigh Valley.. 700 74% 74% 74 74% .

Marsden *2%
Phil a. Co. o. s. 900 51% 51% 51 51" -i
Phila. Co. rec. 4.7m) 53% 54 53% 53%
Phila. Elee 100 8 8 8 8 ij
Phila Elee. 4's. 21,000 68% 68% 68 68 !!
Phila. Traction. *101 1
Phila. R. T 400 .31% 31% 31% 31% I]
Susquehanna ... *!%["
Tonopah 700 19% 19% 19 19%!,Tidewater *%!"
Un. Gas Imp... 500 95 95 94% 94%'
Union Traction.. 100 63% 63% 63% 63%

Rlil i

Chicago Securities. j1
[special despatch to the herald.] \4

Chicago, Thursday..On 'change to-day Swifts <
was the only stock showing activity and it gained
%. Trading in other shares was slow, with gains1
in Northwestern. Elevated preferred. Can pre- (
forred and Diamond Match. The balance of the t
list declined. ,

feiummary of the market:. (
stocks.

,
Sales. Open. High. Low. Close. ^Amer. Can 2oO 9% /% 9% 9% 1

Amer. Can pf.. 35o 67% As 67% 67% <
Auditorium 300 it; ie n6 16'
CI11. Subway 150 45 47 45 47
Chi Telephone.. EO 119% 119% 119% 119% 4
Onl. Edison 40 16» 1HO 160 ,160 1
Dir. -Match 277 136 137 136 137 <IU. Brick 145 67 67 66% 66%
Iy C. Light 200 64 64% 64 64% (

Nat. Biscuit.... 20O 67 67 67 67 4
Nat. Carbon. ... 19 119 119 119 fllfi

*' 15 28% 28% 28% 2s%
Q. Oats ;ptf 20 102 1(>2 302 lo2

"."A- 1,2S5 107 lo7vs 1WK 107% i
Streets A Co... 200 29% 29% 20V. 20%
C. S. Steel...... 45 40% 40% 40% 49.'!"
I nlte'd Box pf.. 210 141% 14% 14 14 t

West Stone... 20 SO 39 39 30
Black 'Mountain. 200 12% 12% 12% 12%
Tola1 3,066

bonds. i

Chi. Edison 5's. $1,000 103% 303% 103% 1033/,
Chi. Tool 5's... 2,000 88 88 88 88

.b5,V 4!«- 5 88% 88% 88% 88%
N. M El. 4 s., 1.000 94% 94% 94% 94%
United Box 6's. 4,350 68 08 08 68
Total $13,350 j

Talked About in Wall Street.
Stocks were highly irregular yesterday,

undergoing numerous declines and recoveriesduring the day. In a general way the 1

market improved in the late dealings, but j
the list was very ragged, showing widely 1

variable gains and losses during the day.
Dealing's were much contracted and con-

sideling the extent of the declines the recoverywas not strong nor was It uniform- 1

ly distributed. In fact, there were a num.-
ber of specifically weak features to the
very close. Enforced selling, however, such
as arises from exhausted margins and the 1

execution of stop loss orders appeared to '

have run its course in the 'morning trading. (Aside from the selling in the market, dealingsappeared largely professional and
profit taking by the short interest appeared
to be chiefly responsible for suoh improve- jment as the day .brought forth.

i
?«"ews and Market Factors.

The general impression was that the unfavorablemoney market developments held 5
the market under repression. Time and
call money both advanced, and the Treas- ]
ury drain continued, though banks lost less
yesterday to the government than on any ,
other day of the awk thus far. Foreign ;
ma -kets were reported as generally better, 1
but scarcely sufficiently so to definitely in- <
dioatc permanency for the improvement. 1

w
-r

\

iome flight reduction. Aside from the
nonetary situation little developed in the
vay of news bearing upon the general
situation. Railway traffic reports which
tame to hand were generally favorable.
»ut there was an exception in the case of
heading, whieh made a disappointing
showing for a company whose ordinary
ommon shares are selling so high. The
'©port that the traction merger had been
ipproved and made operative had no effect
>n the general situation and was rather
"oreshadowed by the tactics pursued in
uaking the Metropolitan road to appear
n the Light of a bankrupt. Albany
levelopment that the merger now accomplishedwould not be interfered with by
:he authorities influenced some recovery
n traction shares.

Speculative Sentiment.
Speculative sentiment continued much

nixed. Naturally with the recovery in the
narket, even though slight and irregularly
apportioned, there was a shade more of
cheerfulness on the part of many of the
:ank and file who have been .hanging on
he ragged edge or who are "hooked up"
,n .the market at higher prices, it is pa-!
:hetio, this stage of a speculative market
where many persons gravitate like a penlulumbetween hope and despondency as
-dock prices run up or down by eighths
ind quarters. Professional tra lers were
jy no means certain that the liquidation
n the market had run its course, but the
nore far sighted were not inclined to press
operations for the short account too far,
fearing that the market might become
oversow. Some "bears for a longer pull"
covered up, on the theory that the market
night have some recovery which would
give a better basis to put out new short
fines.

Money Market Affairs.
There has been genuine liquidation in

the market of the week, and as liquidation
is supposed to ease up the loan account
some brokers were arguing yesterday thatjthe bank statement might show up better!
on Saturday than one might infer from, the'
heavy ioss in cash reported thus far. Tlmei
and call money rates did not give any indi-jcation of much improvement, as both advanced.However, fear and the changes
Incident to the first of the month may
have contributed largely to the further
hardening of the rates. The higher rates
have naturally had the tendency of bringhgout town lenders into the market
and this has helped a trifle, as has also the
purchase of commercial paper >>y out of;;own institutions, but apparently rhe>rb
lave not been as extensive receipts of cur-:
rency as .the street might expect from the
hterior. Chicago and Hoston exchange on
New York rules at a discount, and call
money rules at 5 per cent and time money
at # p_er cent at Boston, Philadelphia, Chi-!
cago and Baltimore. The out of town loaningoperations may make an apparent loan
eduction through shifting.

Money mid Exchange,
The drain by the Treasury continues,hanks losing $449,GOO to the government,luring the day. While this is the smallest

amount of the week thus far, tiie total
oss by the banks to the government is
very heavy, amounting to $5,663,<X(0 sincejFriday. During the same interval lost
week banks lost but $1,411,000 during :tho
same interval. Customs collections yester-ilay were $776,860. Time money rates went'
up to 7 per cent, but ruled at G per cent,casing off to 3 per cent after urgent wants
were supplied. Time money was dull, but
firm, with higher rates. The liquidation,in the stock market and loaning by for-i
;ign -bankers have reduced the demand
somewhat, but local institutions were nor!inclined to make concessions. S'xty and
ninety day money ruled at (5 per cent, four

^73 cut «*,u«a live aim M.\I
inonths at 5V4= to Wo per cent. Demand]sterling' broke sharply 15 points, to 4.85s:!,'
but recovered at the close of the market
to 4.8585 and 4.8590.

Course of the Trading.
Foreign markets were reported as better,

lespite a further slump in Kaffir shares in
London and some depression there and at
Berlin attributed to Wednesday's break in
the New York market. However, London
prices came higher, and foreigners were
reported as buyers. Some (heavy purchases
of Union Pacific were reported through
banking houses. Uooal prices opened activeand irregular but speedily declined
under the execution of selling orders for
exhausted margins and the like.
There were momentary rallies in some

few issues and one which was more extensiveand better sustained around noon.
The market, on recoveries, 'became intenselydull. Dullness was the chief characteristicof the early afternoon, with irjregular fluctuations. Some prices lost ana
some Improved in the later trading, and
the tendency toward improvement became
more definite in the closing hour, when, the
traction shares ran up. Consolidated Gas,
however, broke again at the close.

Consolidated Gas.
The continued heaviness of Consolidated

3as and the convertible 'bonds attracted
nuch attention. The weakness was naturallyattributed to the passage of the
Eighty Cent Gas bill by the Assembly and
die introduction of the same measure into
he Senate. What disturbed the street
nore than anything else was a report that
:he controlling interest would accept the
Eighty Cent Gas bill and not attempt to
uroumvent its passage in any way. This
was cited as a reason that the stock
ieemed to be without support, and from it
:he street argued dividend reductions.

Eastern Discount Bank to Dissolve.
Arthur Hurst has been named as referee

in proceedings brought by the Eastern DiscountBank for a, voluntarv dissolution of
:he corporation. Justice Bianchard, of the
Supreme Court, yesterday set down the
prder to show cause for May 28. The bank
.3 solvent. It ceased to transact active
ousiness one year ago. The directors are
Meyer Jarmulowsky, Louis Jarmulowsky,
[ad Jarmulowsky, Fanny Jarmulowsky
md Tauber Eisenstein.

Money and Exchange.
Money loaned on call on Stock Exchange colateralat 3 a 7 per cent, With the last loan at
per cent.
Time money was 6 per cent for sixty and ninety

lays, 5% per cent for four months, and 514 a 5%
per cent for five and six months.
New York Clearing House exchanges. $398,896,>64;balances. $19,584,526; Sub-Treasury debit
alanees. $879,956. Philadelphia:.Cleairings,
131,775,798; balances, $2,925,390. St. Louis:.
Hearings. $9,758,222; balances. $951,920. Baltinore:.Clearings,$5,083,264; balances, $772,791.
?it'tsburg:.Clearings. $9,742,159; balances, $2,>18,412.
Sterling exchange was quiet. Posted rates were

1.83% for sixty days .and 4.87. for demand. Hates
'or actual business at the close were:.Sixty!
laVs, 4.8265: ninety days, 4.8130; demand, 4.8595;!
ables, 4.8660, and commercial bills, 4.86% a

1.86%.
In Continental exchange francs were quoted at

5.19% and 5.17%; reichmarks. 94 5-16 and
>4 13-16, and guilders, 69 ,13416 and 40.
Exchange on New York at domestic centres was

is follows:.Boston, 10%c. discount; New Orleans,
iemmerelal 25c. discount, bank $1 premium;
Savannah, buying 50c. discount, selling 75c.
premium; San Francisco, sight ilOc., telegrnpli
I2V/C. premium; Chicago, 25c. discount.

Silver Quotations.
Bar silver was quoted in (London at 30 7-161.

per ounce and in New York at 65%c. per ounce.
Mexican dollars. 50%<>.

Einancial News Notes.
A seat on the Cotton Exchange has been sohi

for $20,000. The purchaser was 15. M. Weld.
Mr. Weld purchased the membership held by John
[>. Wells, Jr.. and It Is understood that the purchasemade by Mr. Weld was for another party,
ivhose name was not disclosed. .

The name of Frank 0. Littleton, a banker, in
juslness at No. 71 Broadway, has been proposed
for membership In the Nieiw (York Stock Exchange,
0. F. -Dal.f, passenger traffic manager of th"!

tfew* York Central lines east of Buffalo, an-1
jounces the appointment of J. F. Falrlamb as

jeneral passenger agent for the New York Central.Mr. Falrlamb has been auditor of passenger
iccounts for the Central for several years.

At the annual meeting of the stockholders of
the New Amsterdam Gas Company, held yesteridy,the retiring officers were elected and WillamSloan was elected to fill the vacancy caused
>y the death of John Sloan. The directors will
neet on March 27 to organize.
W. L. Bird, of Goldsboro. X. C.. has been

ippointed auditor of the Xorfolk and Southern
Railroad to succeed George M. Glazier, resigned
:o go to the Xew York. New Haven and Hartford
Railroad.
The Southwest Securities Company was Incorporatedat Trenton. N. J., yesterday, with an

luthorized capital of $.".000,000. The company is
:o carry on a mercantile business in Santa Cruz
;ounty, Ariz. The incorporators are Walter
U. Cox. Maurice S. Whelan. and Ira S. Smith, all
>f Trenton. N. J.

DEFAULT IN COUPONS
OF C.H. AND D. NOTED

Wall Street Regards Non-Payment of t

Interest on Collateral Trust
Issue as a Scandal.

NO EXPLANATION IS MADE

Protective Committee Holds Meeting, but
Peaches No Decision as Regards

Definite Action. i

There was a renewal yesterday of th"
uneasiness among holders of the millions of
Cincinnati, Hamilton and Dayton securl- *
lies when official announcement was made
of a default in the payment of coupons of
the $15,000,000 Cincinnati, Hamilton and
Dayton collateral trust notes. According
to J. N. Wallace, president of the Centra)
Trust Company, no funds had been depositedwith the company to pay the maturinginterest.
The situation of the Cincinnati, Hamiltonand Dayton property is spoken of a3

the (first instance in the railroad history
of the country in which a bankrupt road
was operated for the benefit of the stockholderswho own It, to the detriment of
the bondholders. (Dp to the last moment many of the note
holders refused to credit the rumors that
the firm of J. P. Morgan & Co. would permitthis de'fault. The non-payment of the
coupons Is regarded in Wall street as the
crowning scandal of this collateral trust
note issue, which is blamed in many quartersfor the bankruptcy which finally overlookthe Cincinnati, Hamilton and Daytonroad. Writ/MSyndicates which engineered the purchaseof the preferred Cincinnati, Hamilton
-fid 'ayton stock earned enormous profitsby converting the stock into a fixed interestbearing obligation at extravagant cost <
to the road. The financiers who reaped the
profits are nearly all abroad on their midwintervacations. The unforiunate secui
ity holders nr left the poor consolation ov
paying the bills of this debauch of high
llnani through the non-payment, of their A
Interest.
Henry Clews, in his customary noondayaddress to his custodiers, made this

unfortunate issue the subject of his remarks."A default In these $15,000,'H)-'
notes," said Mr. Clews, "is a serious mailer.They were "sold to many persons of
limited means who depended on the interest.The default in the payment is a
severe hardship to them."
Mr. Clews merely echoed the sentiment

which prevailed in Wall street, where,
great indignation is felt over the scant
consideration that has been accorded to
"the note 'holders. The only information
vouchsafed to them was a rather cryptic
message attributed to .ludson Harmon.
the receiver, who was said to .have notifiedJ. P. Morgan & Co. that there wu
110 'interest due on March 1 that the flrm ^
was to pay.
Members of the protective committer'

representing the note holders held a meetingduring the morning, at which the situ
ation was discussed. It was stated that tht
propositions made by/J. P. (Morgan & Co
to exchange the notes 'for consolidate-.:
mortgage bonds had been rejected.

In accepting this-offer note holders ,wouH:
be surrendering strong collateral for a
short term issue for bonds of which thej
already hold $15,000,000 worth under the
mortgage. They would give u;p the preferredstock, carrying voting control of the.
lOolumtous, (Hamilton and Dayton, and hall
of a controlling interest in the Queen and
Crescent route.
Members of the committee decided to

take no immediate action. It is thought
that a more reasonable offer may be oh- p
tained from the present owners before
sixty days elapse, at the end of which foreclosureproceedings will be begun.
As a matter of fact, the committee i:

convinced that it has the power to institutea foreclosure to-day If it chooses.
This is owing to the fact that interest or
the collateral of $15,000,000 consolidate!
mortgage bonds, which fell due on Jann
ary 1, was defaulted. Sixty daws havelapsedsince the default, permitting tin
commencement of foreclosure proceedings
It is unlikely, however, that such radica

steps will be taken, as the note -holderexpressreliance on the strength of thei;
collateral.
There was a slump in the market v&lus

of the notes even before the default was
admitted. They were 85 bid and offered at
89 to 89%, "with interest." The notes were
sold on Wednesday at 89%.
The protective committee, through Mr, (

Wallace, its chairman, issued a request tc
'holders of notes that have not been depositedto deposit them at the earliest possibledate with the Central Trust Company.It is said that a large amount of
notes has already been deposited, and in
the judgment of the committee it is essentialfor the proper protection of tj-
rights and interests of the holders that
the remaining notes be deposited withou'
delay.

GOVERNMENT HAS A SURPLUS.
Deficit of $25,000,000 Eight Months

Ago Made Good by Heavy
Increased Revenue.

Washington, Thursday..The monthly
comparative statement of the government
receipts and expenditures issued to-dav
shows that for the month of February.
1906, the total receipts were $48,194,727 and
the expenditures $43,720,698, leaving a surplusfor the month of $4,474,029.
'The receipts from the several sources ol

revenue are given as follows:.Customs,
$23,832,524; increase, $2,250,000. Internal revenue,$18,229,031; increase, $1,515,000. Miscellaneous,$6,133,171; decrease, $178,000.
The expenditures are stated as follows:.

Civil and miscellaneous, $8,240,456: war,
$7,450,561; navy, $8,285,990; Indians, $1,072,68(1;
pensions, $12,437,904; public works, $5,067,899;
interest, $1,165,704. ii&gsHI
There were no important increases or

decreases in these items as compared
with February, 1905. except for public
works, where the increase, due to paymentson account of the Panama canal,
was $2,744,400.
For the eight months of the present fiscalyear the statement shows a surplus of

$1,101,304, as against a deficit on March 1,
1905, of $25,450,768, which is a net increase
for the year of $26,552,072.

Texas Bank Suspends.
Fobt Smith, Ark., Thursday..The SoutherniBank and Trust Company, a recent:

corporation, with an authorized capital of |$600,000. fflilp.fi tn nnpn v \

notice was posted to the effect that the
bank interests had been sold to Thomas flNeal, an attorney of Fort Smith, who, it
was stated, would pay all depositors irefull. The deposits amount to $80,000.

Railroad Earnings.
Canadian Pacific for Januaiy:.Gross earnings $4,422,099 Inc. .$1,170,18!J

IFrom July 1 to January 31:Grossearnings 35,894,668 Inc.. 6.400,D4
ICentral of Georgia for January:.

Gross earnings 021.749 Inc.. 170,77'!
IFrom July 1 to January 31:Grossearnings 6,801,839 Inc.. 572.8''-;

Net earnings 2.022,938 Inc., 232,177Chesapeake and Ohio for Jam MGross earnings 2,225.810 Inc
Net earnings 88,8,004 Inc.. 382.473From July 1 to January 31:.
Gross earnings 14,08!),971 Inc.. 1.979.097
Net earnings 5,099,030 Inc.. 1,101,297Louisville and Nashville for January:.
Gross earnings 3.749.549 Inc.. 589.811
Not earnings 1.128.535 # Inc.. 109,88'

I ri'iii July 1 to January 81IGross earnings 24.832.227 Inc.. 1,080,59
Netearnings 7,302,922 riec.. 204,110

New York. Ontario and _\\>sternGross earnings 565,635 Inc.. 174.42:
Net earning^ 142.338 Inc.. 62.4.'"
Char" -s 68.379 Inc.. I
Surplus 73.968 Inc.. 58,577
From July 1 to January 31^

Net earnings 1.307.J-s Inc.. 131.047
Charges 494.608 Inc.. 63.827 /*
Surplus 872,820 Inc.. 07,S21

Resume Preferred Dividend.
Directors of the Colorado and Southern

Railway Company, at a meeting held yesterday,resumed the payment of dividends
on the first preferred stock of the companyby ordering a disbursement of 2 per
cent. T; is .-'t the same rate the eom

'lllli- !< ;; i
suspended on September 6, 19"4. T$£> last
dividend, 2 per cent, was paid April19"4. The dividend declared yesterday is
payable April 2. Books close March 15.


